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Fire Rent Tornado’ Sprinkler Leakage | Use and Occupancy 
Profits Explosion 


FIDELITY-PHENIX FIRE INSURANCE CO. 


A Strong American Company backed by Strong American Assets 


HENRY EVANS, President 
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AQ Holiday Suggestion 


Investigate Our Texas 













0 BLACK LAND COPY of Muttiptyinc Your INCoME would 
6 FARM make a handsome and fitting Holiday present 
0 MORTG AGES from any home office, manager or general agent to the 


producing agents in the field. 








NET “It would be appreciated. by the agent not only be- 
TO cause of his having been remembered ‘by his company, 











{i hi S ° . . . 
| VESrene F but also because of its real value to him as a life in- 


sirance salesman. 


a. 


This is a gift that will prove valuable to the recip- 
ient and profitable to the donor. 


MULTIPLYING YOUR INCOME 
HOW TO SELL LIFE INSURANCE 














Adam H. 


References : cE | By William T. Nash 
Security National Bank Davidson = Author of the Monthly Income Policy 
ACTIVE 
Cae Cece VICE-PRESIDENT This work is replete with suggestions and hints 


Our Clients 














drawn from actual experience. 








INCORPORATED UNDER THE LAWS OF THE STATEOF TEXAS Prices: Bound in cardboard 75 cents; cloth binding 
$1.00; flexible leather binding, $1.25. 
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| Opportunity Knocks At 
| Your Door — 


_ Attractive policies. Liberal commis- 
| sions and cooperation. 


| Openings in States of Alabama, 
| Arkansas, Florida, Georgia, Indiana, 
| Kentucky, Mississippi and Tennessee. 


¢ Inter-Southern Life 
‘Insorance Company 


| JAMES R. DUFFIN, President 
| LOUISVILLE, KENTUCKY 








ACTNA FIRE UNDERWRITERS AGENCY 


HARTFORD, CONN., U.S. A. 


The ,Attna Insurance Company, in re- 
sponse to a general demand for unquestioned 
indemnity in American Companies, offers 
the protection of its Policies to the public 
through the further medium of the Atna 
Fire Underwriters Agency. 


Applications for Agencies may be ad- 
dressed to 


fETNA FIRE UNDERWRITERS AGENCY 
Hartford, Connecticut 




















A RARE OPPORTUNITY 


Is afforded capable agents in desirable territory now 
open in the States of Missouri, Illinois, Kansas, 
Colorado, New Mexico, Wyoming, Montana, Idaho 
and Utah. 


The Central States Life 
Insurance Company 


ST. LOUIS, MO., 


has 3000 stockholders distributed through these states. 


The Company has made wonderful progress, is finan- 
cially strong and offers attractive, salable policies. 


If you are ambitious, we will co-operate in helping 
you build a profitabie business. 


JAMES A. McVOY, 


Vice-President and General Manager 





St. Louis, Mo. 























TOTAL TOTAL 

























pe ens PAN = AMERICAN RESOURCES 
OVER LIFE INSURANCE OVER 
$40,000,000 $5,250,000 
——————| We have a few attrac- 





tive openings for high-class life insurance men 
throughout our territory. 






If interested, write for full particulars, also ask 
for a description of our new Double Indem- 
nity and Accidental Benefit Policy. 




















IT’S A WINNER! 
— E. G. 
* ° WHITNEY=CENTRAL SIMMONS, 
ELLIS s menppeninguuimaage Vice-President 
President | NEW ORLEANS, LA. and 
Gen. Manager 


































THE 


INDEPENDENT ORDER OF FORESTERS 


TORONTO, ONT. 


Statement as at 3lst December, 1915. 


I cong se Win kane Oe baad eee $42,927,098 
Liabilities: 
Policy Reserves. ...::.......... $40,564,060 
Investment Reserve Fund...... 750,000 
a 500,000 
Other Ligbilities...........%... 468,038 


$42,282,098 
$645,000 


TO GI 5 on oe bb A eseuesens 
cies redo neduret cow etkis eee was 


Elliott G. Stevenson, 
General Manager. 


Sidney H. Pipe, F.A.S., A.J.A., 
Actuary. 





Va have room just now for two or 

three good men—not the Million 
Dollar producer who takes it out in talk, but 
the man who can average $100,000 of per- 
sonal business, plus experience in appointing 
and working with agents. Men who become 
valuable to this Company grow in value 
to themselves. We cannot guarantee your 
success, but we will give you a real oppor- 
tunity, then it’s up to you. Would you 
like to hear about it further? 


PITTSBURGH LIFE AND TRUST.CO. 


Home Office, PITTSBURGH, PA. 
HOWARD S. SUTPHEN, Vice-President and Manager of Agencies 
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THe SpecTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the Umted States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 

Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 


Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 


THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J, Smith, Pres. Robert W. Blake, Sec’y 
135 WitL1amM Street, New York 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton, of London, England. 
_ Copyright, 1917, by The Spectator Company, New York 
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PROSPEROUS YEAR IN LIFE 
INSURANCE 

ROM far and near come reports of 
the most prosperous year in the 
history of life insurance in this country. 
Companies of all degrees of magnitude 
are reporting greatly increased business 
for the year 1916 over that of 1915: 
and what is even more satisfactory, the 
gains in insurance in force are on a 
larger scale than for some years past. 
It is evident that when the totals for 
the year are summed up, 1916 will show 
records which may possibly stand for 
many years. Some of the companies 
have been forced to curtail their issues 
through the working of the law of New 
York, which limits the amount of new 
business to be written in any one year 
by life insurance companies of certain 
size. This law is most unjust in that 
it deprives the agents of the companies 
affected of their means of livelihood 
through no fault of their own. This law 
has now been in effect ten years and, 
although somewhat amended from the 
original draft as passed in 1906, is still 
of such an arbitrary character as to de- 


THE SPECTATOR 


mand serious consideration for its re- 
peal at the hands of the legislature. 
When the 
SPECTATOR took strong ground against 
it and stated that the New York com- 
panies were being discriminated against 


law was passed, THE 


The developments of the past ten years 
have proven this statement to be pro- 
phecy on our part, as the business of 
the individual companies of New York, 
with one exception, has grown in much 
smaller proportion than that of com- 
panies of other States. At that time we 
said: 

It would seem that the Legislature might 
have contented itself by insisting upon a reas- 
onable limitation of expenses and allowed the 
problem of new business and insurance growth 
of the companies to have worked itself out by 
natural laws. 

Up to the year 1915 no company of 
another State, operating in New York, 
had to appeal for permission to exceed 
the new business limitation, but in that 
year, as well as last year, two companies 
of other States had to seek an extension 
under the amended law; and in the case 
of one of them, the issues of new busi- 
ness had to stop some time before the 
close of the year. This means that the 
applicants desiring insurance in com- 
panies of their own choice were debarred 
from obtaining it; and as the companies 
are constantly preaching against the dan- 
ger of delaying the taking of insurance, 
it might even be possible that some of 
these persons would die before the policy 
could be issued to them in the new year, 
and consequently the State stands in the 
osition of depriving the family of the 


life insurance which the 


1 
protection of 
I 


read of it desired to provide. 

The laws passed in 1906 have been 
amended in nearly every particular in 
the years that have elapsed, and it is 
very evident that this particular law, 
limiting the new business of life insur- 
ance companies, should be wiped off the 
statute books at the earliest possible op- 
portunity. Every insurance company, 
whether affected or not by the working 
of the law, would welcome its abolition ; 
and while there are numerous arguments 
in favor of such abolition, there are abso- 
lutely none in favor of its continuance. 
The law has properly limited the ex- 
penses which a company may incur in 
securing new business and that of itself 
will operate to limit the new business 


which a company can accept. No other 


I 
>> [= 


- =~ ‘ 
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Editorial 


State but New York has seen fit to keep 
this law, and if the Empire State desires 
to see its own corporations maintain 
their freedom of action it should take 
prompt steps to eliminate this hampering 
piece of legislation. 


CCORDING to the records of the 
Journal of the fire 
in the United States and Can- 


Commerce, 
losses 
ada in 1916 aggregated $231,442,995—a 
exceeded 


not been 


many times in past history. 


record which has 
However, 
‘rank Lock, United States manager of 
the Atlas of London, in a review of fire 
underwriting last year in the same jour- 
nal, records his belief that the premium 
income of the companies increased last 
vear, notwithstanding a decline in the 
rate. The Black 
disaster furnished a heavy loss and one 


average Tom Island 
which it taxed the adjusters to settle sat- 
isfactorily. In all, during the past year, 
there were thirteen 
sioned losses of $1,000,000 or more each, 
in the United States and Canada, while 
the number of fires which contributed 
losses of $200,000 or more each was 208. 


fires which occa- 


This is a larger number of fires of this 
size than has been listed, at least since 
1g04, and is probably the largest num- 
ber of this size that has ever occurred in 
any one year. While, on the average, 
Mr. Lock believes that there was a fair 
surplus of premiums over losses and ex- 
penses, yet the experiences of the differ- 
ent companies will be very divergent, 
owing to the unevenness with which con- 
flagration and excessive hail, marine and 
tornado losses were distributed between 
the companies. 
of the situation, Mr. Lock sees nothing 


In taking a general view 


to suggest unusual conditions for 1917 to 
interfere with the expectation of an aver- 
age vear for the companies. 


. pn fatal acetylene explosions 

have occurred lately, in some cases 
being so-violent as to wreck the build- 
ings in which they occurred. While it is 
not known whether or not any of the gen- 
erators or apparatus where these explo- 
sions took place were duly approved by 
the underwriters, these accidents serve 
to accentuate the dangerous qualities in- 
herent in acetylene gas, and to emphasize 
the importance of installing only the most 
approved appliances and exercising the 
utmost care in the use of the apparatus 
and the gas. 








Fire Insurance 


PHILADELPHIA LETTER 


Pittsburgh Life and Trust Company 
Opens Its First Agency in Philadelphia 


WORKMEN’S COMPENSATION LAW 
Joshua L. Bailey’s Longevity—100th Anniversary 
of the Oldest Saving Fund Society in America 


The Pittsburgh Life and Trust Company has 
just rented spacious offices in the Pennsyl- 
vania building, Fifteenth and Chestnut streets, 
and has placed its business in the hands of 
James E. Glass as manager. It seems to be a 
favorable combination of man and company, 
for the reason that Mr. Glass is widely known 
as a business man in Pittsburg, and is quite 
intimately acquainted with the directors and 
officers of the company, his personal relations 
with the company are unusually close, and the 
company is undoubtedly backing him in a 
liberal way. It is doubtful if any life insur- 
ance company in the country has a board of 
directors embracing a larger number of dis- 
tinguished corporation officers, and these direc- 
tors are said to be so much interested in the 
success of the Philadelphia agency that they 
can be counted on to use every influence in 
supporting Mr. Glass. As to Mr. Glass, it can 
be said that he is now in the prime of life, 
with a varied experience as a teacher, real 
estate dealer and broker in Pittsburg; con- 
siderable experience in banking and successful 
work in life insurance with the Prudential 
Pittsburg agency, where he won his first league 
membership in a few weeks, after which he 
was made manager of the Prudential in In- 
dianapolis, which position he resigned about 
five years ago to eigage in the manufacturing 
business in Philadelphia. Mr. Glass has ac- 
quired an excellent standing in this community, 
and has had successful experience in training 
salesmen. 

This company is one of only four Penn- 
sylvania companies operating under New York 
laws; has 110 millions of insurance in force. 
24 millions of assets, 1% millions of capital 
and surplus, has officers of ability and ex- 
perience, issues contracts up to date in liberal 
features, and therefore seems justified in ex- 
pecting to do a successful Philadelphia busi- 
ness under a manager of so high grade as 
Mr. Glass. 


WorKMEN’S COMPENSATION LAW 


A recent compilation of the results of this 
law from January 1 to December 1 includes 
the following facts: 

Injured employees compensated under the 
law, 45,901. 

Compensation received by injured employees, 
$1,092,535. 

Widows receiving compensation, 610. 

Orphans receiving compensation, 1809. 

Amount of compensation that these depend- 
ents will receive under the law, $2,640,850. 

This automatic provision for the disabled 
human factor in our great industries, charging 
to the industry itself the human wear and tear, 
as well as the wear of iron and steel ma- 
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chinery, imperfect as its operation undoubt- 
edly is, is hailed here as a great gain for the 
humanities of business. 


JosHua L. Baity 


The interesting deductions made by the 
Medico-Chirurgical Commission on the effect 
of the use of alcohol have a living illustration 
of their force in the case of Mr. Baily. He 
died a few days ago at the advanced age of 
ninety years, and he remained at the head of 
his dry goods firm to the day of his death. He 
was always a strong advocate of total abstin- 
ence and a consistent and persistent enemy to 
the rum traffic; and he did the other wise thing 
of keeping in personal touch with a large num- 
ber of the benevolent institutions and public 
activities of the city, not only giving his per- 
sonal attention but generous contributions. 
Out of his estate of some $2,000,000 he left 
legacies to thirty conspicuous religious, char- 
itable and educational organizations. 

Mr. Baily was conspicuous as a_ broad- 
minded, public-spirited citizen, who could 
always be counted on to support with his name 
and his money every good movement for the 
benefit of the city of Philadelphia. Surely it 
pays a man to be temperate in his habits and 
to keep moving. 


AMERIcA’s OLpEest SAvINGS BANK 


The Philadelphia Saving Fund is just one 
hundred years old. In honor of the institu- 
tion’s centennial distinguished men of this and 
other cities were the guests of the president 
and board of managers. These guests included 
eminent jurists and officials of several banks 
of other cities. This company never had any 
capital stock, and at the-present time its rate 
of interest is 3.65 per cent, with a maximum 
limit of $500 which a depositor can place with 
the company in one year. The individual ac- 
counts number 293,0co, with funds of $147,- 
000,coo, of which $10,000,000 is surplus. Its 
doors have never been closed, in the 
worst financial panics. It has paid in interest 
over $75,co0,000. Transactions run as_ high 
as 2000 a day, with a force of interpreters es- 
pecially employed to speak to depositors in 
French, German, Italian, Spanish, Portuguese, 
Yiddish, Russian, Serbian, Greek, Turkish, 
Polish, Roumanian, Lithuanian and Bulgarian. 
The thrift encouraged by this saving fund 
of the highest reputation undoubtedly makes 
a large contribution to the enormous amount 
of industrial life insurance which is being car- 
tied by the humbler residents of the city of 
Philadelphia, and in part accounts for the sta- 
bility of Philadelphia institutions. 

This institution is one of the many sub- 
stantial foundations of the high credit of the 
city of Philadelphia, which is illustrated by the 
fact that a recent issue of $10,000,coo of four 
per cent bonds of the city is selling at a pre- 
mium, and the net bonded debt is approxi- 
mately three ‘and one-half per cent of the as- 
sessed valuation—facts which it is doubtful 
if any other large municipality can match. 

VETERAN. 


even 


Philadelphia, Jan. 1, 1917. 
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FIRE INSURANCE 











NEW YORK SURVEYS 


Other Companies Taking Up Marine.— 
The marine business seems to have unlimited 
attractions to new comers. The National of 
Hartford, the Northwestern National of Mil- 
waukee and another have concluded to try it 
for this year, and we have no doubt their ex- 
The curious 
thing about it is that the old firms and the 
exclusively marine offices are becoming more 
and more conservative, and have no thought 
of competition, but when the conditions are 
favorable for profit then the marine 
companies will put forth a mighty effort to 
regain what they may lose by the new com- 
petitors, and take away from the latter all 
they can in addition. These are precarious 
times for experiment, but the rates are tempt- 
ing and the chances seem worth the risk. 


ample will be followed by others. 


more 


Motor Car Thefts.—The companies inter- 
ested in the automobile business are working 
hard to put an end to losses by theft, and are 
helping the police authorities to round-up the 
gangs which are robbing owners and com- 
panies in the most open-handed manner. In 
this vicinity automobiles have become a handy 
instrument for carrying off the plunder of 
burglaries, and there is hardly a reported rob- 
bery from the rural districts which is not ac- 
companied by a reported use of motor cars 
as an adjunct to the crime. This is well rec- 
ognized by the police, and hence is connected 
with thefts of cars which 
often gives a clue to burglaries as well as 
ordinary thefts. The companies are organiz- 
ing for a more concerted effort to hunt the 
auto robbers. The latter, with crookedness in 
adjustments (which been 
rooted out), have made the losses on autos not 
only serious from a money view, but ex- 
tremely vexatious to managers and their as- 


and furnishings 


seems to have 


sistants. 

Burglary Companies’ Detective Work.— 
The ingenuity of professional thieves is pro- 
verbial. The most interesting detective work 
in such cases is being promoted by the burglary 
insurance companies. A jeweler in London 
had a policy in Lloyds against burglary and 
His safe had been found open 
The detectives and 


suffered a loss. 
and the contents missing. 
police noticed that there 
forcible entry by the windows or doors. 
safe had been opened by explosion, but it was 
palpably evident the jewel trays had been re- 
moved prior to the explosion. The Lloyds 
defense was that it was an inside robbery by 
some servant of the owner for which Lloyds 
policy was not liable. The court sustained 
this defense and gave a verdict for Lloyds. 


was no trace of a 
The 


Insurance on Foxes.—Among the odd 
things in fire insurance in this city lately was 
in connection with the poultry show in Madi- 
son Square Garden recently, where there was 
an insurance on forty-three silver black foxes, 
a very rare animal, and a large sum on eleven 
caracul sheep for the benefit of a commission 
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The risk was terminated without 
a loss, but presumptively so long as the ani- 
imals remain in the city the insurance is held 
covered in some other location. 


merchant. 


Dividends as Usual.—The companies have 
made their usual dividends, both in this city 
and Hartford, to the gratification of stock- 
holders. Only a few local offices begin the 
year with diminished book values of stocks. 

Charles R. Hoe, Jr., Moves.—Since Janu- 
ary I the brokerage office of Charles R. Hoe, 
Jr., has been located at No. 84 William street. 


CHICAGO AND THE WEST 


P. D. McGregor to Address Society.— 
P. D. McGregor, Western manager of the 
(Queen of New York, is scheduled to address 
the Insurance Society of New York on Janu- 
ary 23 on “Underwriting Conditions in the 
Middle West.” 

Changes in Home Farm Department.— 
H. H. Walker, secretary of the Western farm 
department of the Home, was, on January 1, 
relieved of all but advisory responsibilities. 
Mr. Walker has completed fifty years of active 
service with the company, and the active man- 
agement of the farm department will devolve 
upon Lesch & Cornell. 

A. P. Morey Makes Change.—A. P. Morey, 
Cook county special agent for Critchell, Miller, 
Whitney & Barbour, has accepted a similar 
position with the office of Rollins, Burdick & 
Hunter Company. 

Col. Halle Meets with Accident.—Col. 
E. C. Halle, Western manager of the Ger- 
mania Fire of New York, slipped and broke 
his ankle on the ice a few days ago, and the 
injury will confine him'to his home for several 
weeks. 


BOSTON AND VICINITY 


Boston Board Votes on Rates.—The Bos- 
ton Board of Fire Underwriters has voted to 
adopt the recommendation of the rating com- 
mittee for an allowance of two per cent for 
the auxiliary fire alarm system of the Boston 
Under sus- 
pended rules it was voted concerning tem- 
porary rates on apartment houses containing 
over sixteen suites, that “The secretary be 
given power to issue temporary rates higher 
than the estimated specific rate on apartment 
houses having more than sixteen suites, pro- 


Automatic Fire Alarm Company. 


vided in each case he is satisfied of the neces- 
sity of such a rate and has received application 
in the proper form for rating on the property 
in question. Recommendations of the rating 
committee as to a base rate for the schedule 
on multiple garages and an addition to the 
present list of minimums was laid over for 
two weeks under the rules. 

Interstate Fire Enters Massachusetts.— 
The Interstate Fire of Detroit, Mich., has been 
licensed to do a regular fire insurance business 
in Massachusetts. Its agency appointment is 
understood to be merely a provisional one. 

W. H. Allen With J. C. Paige & Co.-- 
William H. Allen, who has been with the Bos- 
ton office of the Hartford Steam Boiler In- 
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spection and Insurance Company, latterly as 
assistant manager, has become associated with 
the office of John C. Paige & Co., and will 
conduct a general brokerage business. 

Two Partners Dead.—lIf the “Street” was 
pained to learn of the sudden death of William 
T. Ulman, of the firm of Cyrus Brewer & 
Co., from pneumonia last Thursday, it was 
stupefied to hear two days later of the death 
of Arthur B. Gilmore, senior partner of the 
firm, from the same complaint, at Pinehurst, 
Ga. Mr. Ulman was around as usual on 
Christmas day visiting friends. Mr. Gilmore 
went South apparently in the best of health 
for some golf with his brother-in-law, Everett 
U. Crosby. They were each about fifty years 
of age and life-long friends. The surviving 
members of Cyrus Brewer & Co. are Alfred 
M. Bullard and Arthur K. Pope. The agency 
represents the Phoenix of London and the 
Royal Exchange of London, and is one of the 
largest in the city. 

New England Exchange Dinner.—The 
annual dinner of the New England Insurance 
Exchange takes place January 26. Former 
President W. F. Rice will act as major-domo, 
as usual. 

The Federation Movement.—A meeting of 
Massachusetts insurance men has been called 
for January 19 in the Boston City Club to take 
up the question federation 
movement and establishing a Massachusetts 
branch. Mark T. McKee, secretary of the 
National Council, will be present to explain 
the plan in detail. 


of joining the 


Storage of Bituminous or Soft Coal 
The National Fire Protection Association has 
issued a warning prepared by the Underwriters 
Bureau of the Middle and Southern States, con- 
cerning the storage of bituminous coal. It 
says, in part: 


Every year a number of fires are reported due 
to spontaneous ignition of piles of soft coal, 
stored either in coal storage buildings or in piles 
outside. This year there seem to be more 
fires from this cause than usual. It may be 
that the unsettled business conditions, both at 
present and in prospect, have led manufac- 
turers and others to lay in a larger supply of 
fuel than is their usual custom. . 

If this is the case, and a large amount of 
coal is stored, careful consideraton should be 
given to safeguarding the property against fire 


originating in such storage. The storage of 
soft coal involves a distinct and unavoidable 
hazard. 


The circular then sets forth several precau- 
tions to be taken, stating that storage should 
be kept away from main buildings; should not 
te piled up against a frame building; should be 
in low piles; should be dumped around edges of 
pile if received wet, etc. 

If large amounts of coal are stored, wrought 
inches in diameter 
inserted into the piles as they are 
built up, to allow air to circulate freely through 
the coal pile and thus aid in preventing spon- 
taneous ignition. 


iron pipe two or three 


should be 


Uniform Tourists’ Floater Policies 
The forty odd writing tourists’ 
floater insurance are endeavoring to unify the 
varying forms and rates under which this cover- 
age is written. With this end in view a com- 
mittee of five will be appointed to take the mat- 
ter under consideration. 
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companies 


“any other person for him 


Fire Insurance 


DECISION REVERSED 


Fire Commissioner’s Action to Recover 
Taxes on Reinsurance Premiums Lost 


CASE PENDING SEVERAL YEARS 


Appellate Division of New York Supreme Court 
Holds That Premiums Received for Reinsurance 
Contracts are Non-Taxable 


The Appellate Division of the Supreme Court 
of New York State has handed down a decision 
in the case concerning taxing reinsurance pre- 
miums in New York city. The decision is a 
favorable one to the companies, as it relieves 
them from the necessity of duplicate tax pay- 
ments on the same premium. 

The action was started some years ago by 
Fire Commissioner Adamson in an effort to col- 
lect from the reinsurance companies the pre- 
mium tax on reinsurance and reinsurances of 
reinsurances go on indefinitely. This proce- 
dure would mean the taxation of some pre- 
miums three and four times, and would affect 
besides the many reinsurance companies, also 
these direct-writing foreign and domestic com- 
panies writing occasional facultative reinsur- 
ance lines and New York State companies rein- 
suring in foreign companies, as they would be 
then compelled to repay those insurers who 
were forced to pay such a tax. The decision 
by the Appellate Court completely reverses the 
decision of the lower court handed down by 
Supreme Court Justice Cohalan. The action 
brought was in the nature of a test case and 
was against the Munich Reinsurance Company, 
which was represented by William B. Ellison, 
David Rumsey, Bruce Ellison and Andrew A. 
Fraser, while the corporation counsel appeared 
for the Fire Commissioner. After carefully re- 
viewing the law, which reads: 

There shall be paid to the Fire Commissioner 

* * by every person who shall act in the city 
of New York as agent for or on behalf of any indi- 
vidual or association of individuals, not incorporated 


by the laws of this State, to effect insurance against 
losses or injury by fire in the city of New York, 


- although such individuals or association may be in- 


corporated for that purpose by any other State or 
country, the sum of two dollars upon the hundred 
dollars, and that at that rate upon the amount of all 
premiums which during the year * * shall have 
been received by such agent or person, or received by 


* 

The court taking also into consideration the 
various practices of reinsurance underwriting 
and reviewing decisions in previously decided 
cases handed down the following decision: 


Therefore, we conclude from the history of the 
legislation, the practical construction given thereto by 
the various city administrations that the money re- 
ceived upon contracts of reinsurance are not subject 
to the payment of the two per cent exzcted on pre- 
miums of insurance by section 799 of the Greater New 
York charter and that the interlocutory judgment 
should be reversed with costs and the complaint dis- 
missed with costs. 


Indiana Fire Marshal’s Suggestions 

W. E. Longley, State Fire Marshal of North 
Dakota, has delivered a letter to the Governor 
and Governor-elect, in which he makes a num- 
ber of practical suggestions for the further- 
ance of fire prevention and protection work in 
that State. Among the more important are the 
adoption by law of standard hose couplings; the 
enactment of a State building code prepared by 
responsible commission; a method by which the 
fire marshal might conduct educational work on 
fire prevention throughout the State; the en- 
actment of a law making it a misdemeanor to 
keep rubbish on the premises; the periodical in- 
spections of all buildings, etc., by the chiefs 
of fire departments in incorporated towns; the 
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changing of the fire marshal tax on fire com- 
panies from a pro rata portion of their net 
premiums to a flat rate of about one and one- 
half per cent on net premiums of the compa- 
nies in the previous year. 


Status of Mutuals in Iowa 

Insurance Commissioner English of Iowa will 
ask the coming Iowa legislature to amend the 
insurance laws so that mutual fire insurance 
companies may be organized in this State. 
Commissioner English says the present law is 
unjust and unfair. 

Some time ago Commissioner English reversed 
former rulings of the department and permitted 
mutual fire insurance concens from other States 
to enter Iowa. Under previous administrations 
it had been held that the statutes of the Thirty- 
first General Assembly prohibiting the organiza- 
tion of mutual fire companies in Iowa, an out- 
of-Iowa mutual could not enjoy privileges in 
this State that were denied to a citizen. Com- 
missioner English took the bull by the horns, 
maintained that the question was one for the 
courts rather than himself, and let down the 
bars. As a result there are now five foreign 
mutuals licensed in Iowa. 


Expected Legislation in Texas 

No radical insurance legislation is anticipated 
at the coming session of the Texas Legislature, 
which convenes in regular session on January 
9, 1917. Efforts, however, are to be made to re- 
peal the so-called technicality law, which has al- 
ways been considered unjust to the companies 
and which has not been enforced to any ma- 
terial extent; there may also be an effort made 
to repeal the coinsurance clause law. There is 
one important bill, however, which is to be in- 
troduced; it provides that insurance companies 
doing business in Texas shall be prohibited from 
charging a higher rate on money loaned in 
Texas than is charged by such companies in 
other States, under penalty of forfeiture of 
their licenses to do business in Texas. Such a 
measure was introduced in the last session but 
defeated. 

New Auto Rates 

The new schedule of automobile rates adopted 
some time ago by the Western Automobile Un- 
derwriters’ Conference will become effective 
February 1. Several changes have been made 
in the classification, all cars listed at $799 or 
less being in Class E, which formerly included 
cars listed at $699 or less. Differentials for age 
have been amended so that all cars less than 
six months old take the lowest rate, with in- 
creases on cars between seven and eighteen 
months, nineteen and thirty months, thirty-one 
and forty-two months, and forty-three months 
and over. The credit for an approved lock is 
fifteen per cent of the theft rate, but no credit 
for locking devices will be granted on commer- 
cial cars. 


City of Pittsburg Enters New York 
The City Fire Ins. Co. of Pittsburg has been 
licensed to do business by the New York In- 
surance Department. It has appointed Newman 
& MacBain, Inc., as its New York city agents. 
The company was organized in 1870 and until 
recently confined its operations to Pennsylvania. 
Recently it passed into the hands of interests 
controlling the North Branch Fire of Sunbury, 
Pa., and John G. Sell of thatscompany was ap- 
pointed underwriting manager. During the past 

month it increased its capital to $200,000. 


THE SPECTATOR 
CHANGES IN NEW YORK 


Eighteen Fire and Marine Companies 
Licensed in State During 1916 


ONLY ONE COMPANY ORGANIZED 


Two Mergers, Three Capital Increases and One 
Withdrawal 


Below will be found data concerning fire and 
marine insurance companies and associations 
licensed in New York State, which were or- 
ganized, admitted, withdrawn or merged, or 
which changed their names or increased their 
capital during 1916: 


CoMPANIES ORGANIZED 
Marine Capital 
American Merchant Marine, N.Y. $200,000 
CoMPANIES ADMITTED 
Joint Stock Fire of Other States 


Surplus 
* 


N. Carolina Home, Raleigh, N. C. 200,000 $144,090 
Marquette Nat’l Fire, Chicago... 300,000 127,319 
CCIE, PED a6. cise we ale cases 200,000 92,238 

Mutual Fire of Other States 
Millers Mutual Fire, Alton, Ill. ...... 455,587 
Retail Hardware Mut ual Fire, 

DUMDERUE cesiccscciecsccere. + Sees 320,322 
Fitchburg Mutual Fire, Fitchburg, 

PARURE cos ccae aus e ese | Saisie 52,637 
OinG) Nistal. “GRIEM Onscaccces | keacee' 189,262 
Hardware Dealers Mutual Fire, 

Stevens: Bimb WO. ocicsceses Nhe ans 114,270 


Joint Stock Fire of Other 


Countries Deposit Capital 
Norske Lloyd, Christiania, Nor- 

WOM soo 0 0 o's 0 is oi wade oo 200,000 503,228 
British Dominions General, Lon. 200,000 531,893 
Skandinavia Reinsurance, Copen- 

BOE boca avoir sieceie sacar sss 200,000 542,860 

Marine of Other Countries 
Norske Lloyd, Christiania....... 200,000 379,106 
WRSIEIN, TOTONEO 66 09.6:4:6<04a:8-0:8 SOO B00 aissivses 
North Brit. and Mercantile, Lon. 200,000 ...... 
Scandinavian - American Assur., 

PAM UEORIRD 2 y-atecersececoup rhb sees 200,000 337,181 
Second Russian, Petrograd . 200,000 261,889 
Skandinavia Reins., Copenhagen. 200,000 208,485 

CoMPANIES WITHDRAWN Capital 
Occidental Fire, Albuquerque, 

NORD ye ics ee ee 200,000 ssa eee 

CoMPANIES MERGED 
Lumber, New York, with Stuy- 

vesant, New York, under name 

of Stuyvesant, New York..... 400000 8 | Siiccus 
Wuliamsburgh City, New York, 

with U. S. Fire, New York, 

under name of United States 

Pike, NOW VOLE 6:cg-00'5< cnc AOOG00 a aies-eee 


Companies INCREASING CAPITAL 
Continental, New York........ 2,000,000 to 10,000,000 


Merchants Fire, New York.... 200,000to 400,000 
Glove & Rutgers Fire, N. Y.... 400,000 to 700,000 
North River, New York........ 500,000 to 600,000 





* Nor required to be reported. 


Cleveland Fire Department Analyzed 

C. J. Driscoll, fire and police expert of the 
Bureau of Municipal Research, New York, has 
completed his work at Columbus, O., and has 
presented a number of recommendations for 
improving the fire department. Among other 
things he advised that the fire alarm telegraph 
headquarters be housed in a building in Goodale 
Park, where it would be safer from conflagra- 
tions. The second and third fire chiefs should be 
eliminated, he said, so far as future incumbents 
are concerned, and the superintendent of con- 
struction should be made a battalion chief. The 
number of captains should not exceed nineteen 
or twenty. Mr. Discoll strongly advised that 
better facilities be provided for training and 
developing firemen. Salaries should be _ in- 
creased as soon as financial conditions will per- 
mit. He advised that permanent specifications 
for hose should be made, and said the city had 
been paying too much for the quality of hose it 
has purchased. 


Iowa Rating Law to Be Attacked 

While a bill to repeal the Iowa rating law 
is certain when the legislature meets, it is 
going to meet with emphatic opposition. For 
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instance, Senator H. C, White of Garrison is out 
with a statement in which he says he voted 
for the law two years ago and would oppose its 
repeal ‘‘unJess I can be convinced that it is 
working an injustice to the insuring public.”’ 

On the other hand, Representative J. M. 
Wormley of Kingsley is out with a statement 
favoring the repeal of the law, in which he says 
“if for no other reason than to teach the in- 
surance companies now doing business in Iowa 
that ‘hogging it’ does not pay.” 


1916 Experience of Hartford Companies 

Hartford fire insurance companies have had 
a fairly good year, but not so good as last year, 
according to officials of the local companies; but 
as figures will not be available until about the 
middle of January, the comments are only in 
the nature of prophecies. 
attention to the three conflagrations in Nash- 
ville, Tenn.; Paris, Texas, and Augusta, Ga., in 
which some companies lost half a million dol- 
lars; to the tornadoes that did considerable 
havoc in Houston, Galveston and around Mo- 
bile, and to the hail damage throughout the 
country. Two companies iost $300,000 each as 
a result of the tornadoes, and other compa- 
nies were lucky to get off with losses of $50,000 
and $75,000. Hail did even more damage than 
tornadoes, and some of the companies’ losses 
were half a million dollars in that line. 

It was what insurance men describe as a 
“spotted year,’’ but so far as Hartford insur- 
ance companies are concerned it was an average 
year with, possibly, the exception of those com- 
panies that wrote hail and tornado insurance. 

William B. Clark, president of the tna, 
when asked what kind of a year the fire in- 
surance companies had had in 1916, said he be- 
lieved they had done fairly well, although the 
fire losses throughout the country had been 
millions more than last year. 

Secretary John B. Knox, of the Phoenix of 
Hartford, said: ‘We hoped to have a very fair 
year if the week runs out all right. 

James H. Brewster, manager for the Scottish 
Union and National, said he believed: the fire 
insurance companies had had “a fairly satis- 
factory year.” 

Officials of the Hartford Fire declined to be 
quoted until a comparison of figures could be 
made. 

George H. Tryon, secretary of the National 
Fire, said he did not like to make a prophecy, 
but was of the opinion that this year would not 
produce quite so good a record as last year, 
owing to the large losses caused by conflagra- 
tions, tornadoes and hail. 

President M. L. Hewes of the Standard Fire 
said he did not believe that 1916 will have been 
so good a year as 1915 for the fire insurance 
companies, but that nevertheless it had been ‘‘a 
pretty fair year.”’ 


Change in Home’s Western Farm 
Department 

The Home of New York, in an endeavor to 
lighten the burdens of H. H. Walker, secre- 
tary of the Western farm department, has 
appointed J. K. Lesch and F. H. Cornell as 
managers of the Western farm department, 
with headquartes in Chicago. Mr. Walker, who 
in last August completed fifty years in the ser- 
vice of the company, will continue his title, and 
after a long vacation in Florida will act in an 
advisory capacity. F. L. Joy, assistant secre- 
tary, will remain actively identified with the 
department. The new managers have long been 
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with the Home, Mr. Lesch entering the service 
in 1877. He is at present in charge of the field 
for the Western farm department in Missouri, 
Kansas and Texas. Mr. Cornell began about 
ten years later, and is at present assistant sec- 
retary of the department at Chicago. 


South Carolina Situation 

The business men of South Carolina are re- 
solved that they will be heard by the new legis- 
lature regarding the fire insurance situation in 
that State. The many objectionable features 
in the proposed new code have been put in not 
only by Insurance Commissioner McMaster, but 
because certain local agency interests in the 
committee have insisted on them. It is charged 
that these agents were animated by selfish mo- 
tives and had no particular desire for the return 
of the large companies to the State. Governor 
Manning has been very reticent since his meet- 
ing with the Eastern companies’ representa- 
tives. 

South Carolina insurance agents who were 
anticipating that the companies would resume 
business early in the year were shocked to hear 
that the proposed new code is more restrictive 
than the Laney-Odom law and will not bring 
the companies back. 


Phoenix Enters Marine Field 


A matter of considerable interest on the 
Pacific Coast, in view of the recent great ac- 
tivity in ship construction and: the growth of 
export business from Pacific ports, was the an- 
nouncement by George H. Tyson, geneal agent 
for the Phoenix of Hartford, that the company 
would establish a marine department on the 
Coast the first of the year, under the manage- 
ment of Charles A. Hulme. The local marine 
field will be entered in a large way, and it is 
expected that this company wil) soon take a 
prominent position in this line. 


Sprinkler Equipment for Public Buildings 
Sprinkler systems for several of Wisconsin’s 
State charitable and penal institutions are rec- 
ommended in the State Board of Control’s bien- 
nial report to the Governor, transmitted De- 
cember 28. The following sums are suggested 
for this purpose: State Hospital for Insane, 
Mendota, $30,000; State School for the Deaf, 
Delavan, $15,000; State School for the Blind, 
Janesville, $15,000; State Public School, Sparta, 
$15,000; Home for Feeble Minded, Chippewa 
Falls, $30,000; total, $105,000. 


National Brewers to Change Name 

The National Brewers Insurance Company of 
Chicago, which has restricted its operations to 
brewers, maltsters and allied industries, is 
amending its charter to give it the right to 
transact a general business. It will also change 
its name to the National Trades Fire Insurance 
Company. The change is made on account of 
the spread of the prohibition movement, the 
company fearing that its limitation to the brew- 
ery industry will prevent it from making the 
necessary growth. 


Geo. H. Marks Promoted 


Word has been received here of the appoint- 
Ment of George H. Marks as assistant fire man- 
ager of the London Assurance of London. Mr. 
Marks is well and favorably known here, where 
he was United States manager of the London, 
being succeeded by the present incumbent, 
Charles L. Case. 


THE SPECTATOR 
FIRE PREVENTION WORK 


Commissioner Adamson Gives Details 
of New York Fire Department 
Activities 
PROGRESS MADE IN 1916 


Complete Mbotorization of Department and 
Enforcement of Factory Safety Law Proposed 
for 1917 
In Mayor Mitchel’s review of the municipal 
administration of the city of New York, Fire 
Commissioner Adamson reports for ihe fire de- 
partment. Among the many interesting de- 
tails which he points out some of the follow- 

ing may be selected: 

Every effort has been made to modernize the 
department, which means making of it not only a 
fire-fighting force but also a safety-giving or- 
ganization. In the three years preceding the 
present administration there was a total of 
43,185 fires, 38,456 of which were in buildings, 
the total fire loss being $29,008,383. During the 
present administration there has been 40,727 
fires, 33,440 of which were in buildings, with a 
fire loss of $21,475,000. For sixteen years the 
average annual increase of the cost of admin- 
istration of the fire department was $313,679. 
In the 1915 budget there was a decrease of $65,- 
110 under the preceding year. The budget for 
1917 is $173,050 less than that for 1914. This 
means a reduction of about $500,000 a year in 
the administration of the department. 

An appropriation of about $1,000,000 has been 
secured for a new fire alarm system in Manhat- 
tan to replace the present antiquated one. 235 
pieces of motor apparatus have been added to 
the department, costing $111,944. 

Monthly housekeeping inspections of all build- 
ings except residences by members of the uni- 
form force were instituted in January, 1912, 
as a result of which 1,500,000 inspections were 
made last year. 

Physical drills are now part of the firemen’s 
daily routine. A rescue squad of picked men, 
suitably equipped, has performed splendid work 
in saving lives and extinguishing difficult fires, 
since its organization in March, 1915. The 
fire drill squad, organized in 1915, has insti- 
tuted fire drills in 2161 factories and schools. 
Among the various important fire prevention 
activities have been the complete survey of 
fire safety conditions in schools. Teaching of 
fire prevention has been initiated in public 
schools. All lodging houses have been in- 
spected. The subway and emergency exits, as 
a result of fire department inspections, are in- 
stalling fire protective apparatus. 

The principal work planned for the coming 
year is the following: The completion of the 
new Manhattan fire alarm system; the comple- 
tion of the motorization of the department; en- 
forcement of the factory safety law, responsi- 
bility for which was transferred to the de- 
partment on October 1, 1916. This plan calls for 
the co-operation of the uniform force with the 
fire prevention bureau. Consolidation of a 
number of fire companies in Jamaica; endeavor 
to receive necessary appropriation for new fire 
alarm system in Brooklyn and Bronx, also ex- 
tinction of the high-pressure system and utili- 
zation of the city’s water system for the opera- 
tion of sprinklers in building. 


Closes Atlanta Office 
The Northern Assurance of London has closed 
its office at Atlanta, Ga., and divided its South- 
eastern territory. E. S. Hitch, with headquar- 


re) 
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ters at Waycross, Ga., will be special agent for 
Georgia and Florida. Norman D. Burke will 
cover Alabama, Mississippi and Louisiana as 
special agent, with headquarters at Jackson, 
Miss. 


Frank Lock’s Review and Forecast 

In an interesting article in the Journal of 
Commerce, Frank Lock, United States manager 
of the Atlas of London, presents a review of 
the chief fire insurance happenings of the past 
year and their effects on the business. He con- 
cludes with the following summary and fore- 
cast: 


General conditions and prospects may be sum- 
marized about as follows: 

1. The business of the nation is large, with activities 
almost feverish in certain directions, and there is likely 
to be great activity during the coming year. 

2. Although the natural products of the country 
have been under the average in quantity, yet the high 
prices more than offset this. Hence it is likely that 
the premium income will be fully maintained, if not 
a by the factor of enhanced values, if nothing 
else. 

3. There is no visible prospect of any demoralization 
in the rate situation, but a steady, persistent reduction. 

4. There is no evidence of competition more stren- 
uous than ordinary, so that every company is likely 
to get its quota of business. 

5. There is no special evidence of bad moral hazard 
on an extensive scale, but there are elements of 
danger sure to develop as the special European de- 
mands slacken and cease. 

6. The relations with the public generally are, if 
anything, on a more satisfactory basis than hereto- 
ore. 

kinally, so far as can be foreseen, there is nothing 
to suggest unusual conditions for 1917 to interfere 
with the expectation of an average year for the com- 


panies. 
New Mutual Licensed 


The Columbia Fire Insurance Company of 
Baltimore, Md., has been licensed by the Mary- 
land Insurance Department. It has over 100 
subscribers for $294,000 of insurance, located in 
Washington, Baltimore and other sections of 
the United States and Canada. Philip Walker is 
president and W. E. Speir is secretary. 


Fire Notes 


T. A. Duffey became a member of the firm of 
R. A, Corroon & Co., January 1, 1917. 


—Willard B. Georgia, a prominent fire insurance 


_ agent of Ithaca, N. Y., died at his home in that city 


last week. 

- —Howie & Cain have been appointed New York City 
agents for the Millers National of Chicago, effective 
January 1, 1917. 

—It is understood that a special meeting of the 
stockholders of the Franklin Fire of Philadelphia will 
be called early this year to vote upon an increase 
of capital stock from $500,000 to $1,000,000, 

—The Maury & Donnelly-Williams & Thompson 
Company, a general agency and brokerage house of 
Baltimore, announce that commencing January 1 the 
name of the firm will be Maury & Donnelly-Williams 
Company. 

—The Georgia Home of Atlanta has reinsured its 
business in Kentucky, Alabama, Mississippi, Arkansas 
and Texas in the Royal of Liverpool, and has with- 
drawn from those States. Continued advance ex- 
penses is the cause of the withdrawal. 

—The Maiden Lane & William Street Company, 
which owns the building next to the northwest corner 
of William street and Maiden Lane, has purchased 
the corner building, No. 65 Maiden Lane, and will 
erect a new modern twelve-story building on the 
premises, with the entrance on the corner. 


—At the regular meeting of the Eastern Union on 
December 21, E. J. Haynes, president of the Newark 
Fire, as chairman, and W. J. Mackay, secretary Spring- 
field Fire and Marine of Springfield, as vice-chairman, 
were elected to the executive committee. B. C. Chap- 
man, Jr., vice-president of the American Central, was 
also elected. Reports of different committees were 
presented. The committee on uniform rules and 
clauses reported that the final draft of ‘“‘Rules and 
Clauses’’ would soon be presented for adoption. 





Casualty, Surety, Etc. 


GOV. WHITMAN’S MESSAGE 
Refers to Last Year’s Amendments to 
Workmen’s Compensation Law 


DEFECT AS TO STATE EMPLOYEES 


Awards Made Cannot be Paid—Recommends 
Rectification of this Condition 
[Special Dispatch to THE SPECTATOR] 

ALBANY, Jan. 3.—In his annual legislative 
message, transmitted to both houses at to-day’s 
opening session, Governor Whitman has this to 
say on the subject of ‘Workmen’s Compensa- 
tion:”’ 

“At the last session of the legislature amend- 
ments were made to the workmen’s compensa- 
tion act. These amendments not only strength- 
ened and improved the compulsory provisions 
of the law, but they extended its benefits to 
many classes of employment not theretofore 
covered by it. In addition to this broadening 
of the scope of the compulsory provisions of the 
act the legislature enacted, and it was my privi- 
lege to approve, an amendment to the law pro- 
viding that the employers and workmen engaged 
in a business or industry not covered by the 
compulsory provisions of the law might elect 
to make themselves subject to those provisions. 

“The workmen’s compensation act was fur- 
ther amended so as to include all employments 
enumerated in section 2 of the act carried on 
by the State or political subdivisions thereof, 
notwithstanding the definition of the term 
employment in subdivision 5 of section 3 of the 
law. The effect of this amendment was to make 
it compulsory upon the State and all political 
subdivisions thereof to secure compensation to 
employees injured in their service. However, 
no appropriation was made by the legislature 
providing funds for the payment of compensa- 
tion to employees of the State who might be 
injured or to dependents of workmen of the 
State who might be killed in the course of their 
employment and thus be entitled to the protec- 
tion afforded by the act. As a matter of fact, 
many accidents have occurred to employees of 
the State, claims for compensation have been 
presented to the Industrial Commission, and 
awards of compensation have been made in 
these cases. But the awards could not be paid 
for the reason that no funds were available. It 
therefore becomes imperative that the legisla- 
ture shall appropriate immediately a sufficient 
amount to pay claimants in cases in which 
awards have already been made and to provide 
funds and machinery for the payment of claims 
which are certain to arise in the future. 

“At my request, the State Industrial Com- 
mission is preparing a statement which will 
give approximately the cost of insuring com- 
pensation both to those employees of the State 
covered by the compulsory provisions of the 
law and to all employees of the State, should 
the legislature elect to bring the so-called non- 
hazardous occupations within the provisions of 
the act. My judgment is that the State should 
in this respect, as in all others, be a model em- 
ployer of labor, and that it should elect to pay 
compensation to injured employees and to the 
dependents of employees who have been killed, 
even though the employments in which they are 
engaged do not come under the classifications of 
hazardous occupations enumerated in the act. 
If this is done, the legislature should provide 
for securing compensation through the medium 
of the State Insurance Fund, or should create 
a separate fund out of which the State may pay 
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directly to the beneficiaries of the law any com- 
pensation to which such beneficiaries may be 
legally entitled. 

“Your attention is called to the fact that 
unless the State shall elect to bring under the 
provisions of the compensation act all of its 
employees, without regard to the character of 
their occupations, those engaged in many 
branches of State employment which are ex- 
tremely hazardous, not being enumerated in 
the groups covered by the compulsory pro- 
visions of the act, will not be protected by the 
law, as, for example, guards and keepers in our 
penal and reformatory institutions, guards and 
nurses in our asylums and hospitals for the in- 
sane, men engaged in forest preservation work 
and in the prevention and fighting of forest 
fires.’’ 


Travelers Recovers Standard Oil Line 


After eighteen months’ trial of State fund in- 
surance, the Standard Oil Company has with- 
drawn from the New York fund and insured with 
the Travelers of Hartford, with which it was in- 
sured before it entered the fund. 

The action of the Standard Oil is regarded as 
a most emphatic endorsement of stock com- 
pany insurance as opposed to State insurance. 

In selecting the Travelers the Standard paid 
that company the compliment of endorsing the 
service it had experienced with it, especially as 
it was understood that the Standard had been 
considering self-insurance. The victory of stock 
insurance over the State fund may, therefore, 
be also regarded as one over self-insurance as 
well. 

Besides the Standard Oil there are about 
twelve other large employers insured in the 
State fund under the “individual group’’ plan, 
and it is understood that the same reason 
which led the Standard to withdraw will prob- 
ably induce others to adopt the stock form of in- 
surance. These employers pay approximately 
one-third of the annual premiums collected by 
the fund. 


FEtna’s New Richmond Branch Office 


F. W. Clintsman, formerly a special agent of 
the Attna Accident and Liability Company of 
Hartford a number of years, has been appointed 
manager of the new branch office which has 
been formed at Richmond, Va., effective Jan- 
uary 1, 1917, for all lines of the three tna 
companies, with the exception of the life de- 
partment and accident and health department. 
J. B. Moore, Jr., will continue to be general 
agent for the accident and health department. 
W. W. Hardwicke, who has for many years 
represented the Aitna in the life department, 
will continue as heretofore. W. E. Morton, who 
has been manager of the fidelity and surety de- 
partment, which were the only lines handled by 
the branch office heretofore, will have charge of 
these lines under the general supervision of 
Mr. Clintsman. 


Will Carry Casualty Policies 


Negotiations for the reinsurance of the cas- 
ualty lines recently given up by the Pacific 
department of the London and Lancashire In- 
demnity Company have been dropped, and it is 
announced that this department will probably 
earry its policies in these lines to expiration, 
under a similar arrangement to that adopted in 
the Western department. It is expected that it 
will take the greater part of the new year to 
clean up the records, etc. 


6 


Thursday 


CASUALTY COMPANIES 


Organized, Licensed, Admitted to and 
Withdrawn from New York 


ONE LIVE STOCK COMPANY ORGANIZED 


Two Companies Increased Capital—Two Charged 
Their Names 


ithe following changes in companies during 
1916 are compiled from the records of the New 
York State Insurance Department: 
CasuaLty Cos, OrGANIZED Surplus 
Hartford Live Stock Ins. Co. N. 
Y., Hartford ............... $200,000 
_ Casuatty Cos. Apmitrep — Deposit Capital 
Norwegian Globe, Christiania... 250,000 
CasuaLty Cos. WITHDRAWN Capital 
Am, Bonding Co., Baltimore.... 375,000 
Southern Surety Co., Denison, 
MONET aycce lave a sisine tin ote wee Secuce 
Am. Fidelity Co., Montpelier... 
New England Equitable Ins. Co., 
ROBNOM acc-6 o oe pec eacisisie oan srs 1,000,000 
Illmois Surety Co. 
MOBCARO — cic or bias aiaioreerses oes Hote 
CasuaLty Cos. CEASED BUSINESS 
Casualty Co. of America, N. Y 
TiTLeE Cos, OrGANIZED 
Title and Mortgage Guarantee 
Co. of Buffalo,B uffalo....... 
FRATERNAL Assns, ADMITTED 
Brotherhood of All Railway Em- 
pioyees, Chicago ............. 
The Mutual Beneficial Associa- 
tion of Pennsylvania of Rail- 
rvad Employees, Inc., Wilming- 
MOTE 60 64.000 800. 6:y Sele Seibel 6 sans 
FRATERNAL ASSNS. WITHDRAWN 


Knights and Ladies of Honor, 
PHOIAMADOUS 6 6:5569isce:s:0 0:51 «. 5:08 
CoMPANIES MERGED 

New York Title Ins. Co. and 
New York Mortgage and Se- 
curity Co. (a banking institu- 
tion), under the name of New 
York Title and Mortgage Co., 
New York 
Cos. CHANGING THEIR NAMES 

Order of Columbian Knights to 
“The Columbian Circle,’’ Chi- 


Capital 


$99,953 


600,000 
305,500 


250,000 


750,000 


39,876 


“World Life and Accident In- 

surance €o,,° Chicago:<<..s.» FOO000° as... 
Cos, INCREASING THEIR CAPITAL Capital 
New Amsterdam Cas. Co., N. Y. 650,000 to $1,000,000 
Great Eastern Cas. Co., N. Y... 250,000 to = 350,000 


100,000 


Employers’ Liability Legislation in Texas 
Representatives of leading employers of Texas 
concerned in the employers’ liability law had a 
conference here with the State Industrial Acci- 
dent Board, which board administers this law, 
relative to proposed amendments of this statute 
which are to be submitted at the coming ses- 
sion of the legislature. The executive commit- 
tee of the State Federation of Labor has already 
passed on the proposed amendments, and now 
the employers were given a chance to make 
objections before the amendments are submit- 
ted. The insurance companies writing work- 
men’s compensation insurance will have a simi- 
lar conference with the Board on January 5. 
The bone of contention between the employers 
and the Board is the question of increased ben- 
efits for the employees; they also object to 
additional power being given the Board in ad- 
justing claims. The plan is to reduce to a 
minimum the differences between the Board, the 
companies, employes and employers. 


Compulsory Health Insurance 
Professor Irving Fisher of Yale, president of 
the American Association for Labor Legislation, 
in a recent address before the association in 
Columbus, O., said that compulsory health in- 
surance would do mgre than any other agency 
available at present toward social regeneration. 
It must be compulsory, because it is chiefly 
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by the compelling hand of law that society se- 
cures liberation from evils of crime, vice, ig- 
norance, accidents, unemployment, and disease. 
Under compulsory health insurance, both em- 
ployer and employee will co-operate with the 
public in securing better water supply, better 
sewage systems, better milk, meat and food 
laws, better school hygiene, more play grounds 
and parks, and proper regulation of liquor and 
other destructive business. 

Professor Fisher declared that the United 
States at present is the only great industrial 
nation without compulsory health 
The association has prepared a standard bill for 
State legislation, which will be introduced in the 
Ohio General Assembly next month. 


insurance. 


Four Societies Elect Officers 

Four important associations which met in Co- 
lumbus, Ohio, this week chose their officers for 
the ensuing year. 

The American Economic Association elected 
the following officers: President, John R. Com- 
mons, University of Wisconsin; vice-presidents, 
J. E. LeRossignol, University of Nebraska, Mur- 
ray S. Wildman, Leland Stanford University, and 
Geo. R. Wicker, Dartmouth; secretary-treas- 
urer, A. A. Young, Cornell; Editor D. R. Dewey, 
Massachusetts Institute of Technology. 

The American Association for Labor Legisla- 
tion—President, Irving Fisher, Yale; secretary, 
John Andrews, New York (re-elected). Execu- 
tive committee—M. B. Hammond, O. 8. U.; Fred 
C. Crofton, formerly statistician of the Ohio 
Industrial Commission, and John R. Voll, presi- 
dent of the Ohio Federation of Labor. 

The American Sociological Society—President, 
yeo. E. Howard, University of Nebraska; first 
vice-president, Chas. H. Cooley, University of 
Michigan; second vice-president, F. W. Black- 
man, University of Nebraska; secretary-treas- 
urer, E. W. Bedford, University of Chicago. 

The American Statistical Association—Presi- 
dent, Allyn A. Young, Cornell University; sec- 
retary, Carroll W. Doten, Cambridge, Mass.; 
treasurer, S. B. Pearmain, Boston, Mass. 


New Accident Companies in Texas 

Five mutual accident insurance associations 
were organized in Texas during the year 1916. 
They are the Bankers Health and Accident As- 
sociation, Houston; Big Brother Brotherhood 
Accident Insurance Company, Corsicana; Na- 
tional Health and Accident Insurance Company, 
Waco; National Reserve Fund Accident Asso- 
ciation, Dallas; National Medical Service Insur- 
ance Company, Waco. None of these companies 
have any capital stock. 


National Live Stock of Council Bluffs 


Iowa is to have a new live stock insurance 
addition to its new fire and life 
companies. It is the National Live Stock Insur- 
ance Company of Council Bluffs. Articles have 
been filed with the Secretary of State at Des 
Moines. The company is incorporated for $100,- 
000. John J. Rickets of Kansas City is presi- 
dent and S. J. Ellis of Baxter Springs, Kans., is 
Secretary. 


New Mutuals for New Orleans 

Plans are under way in New Orleans for the 
organization of a mutual workmen’s compensa- 
tion insurance company. The promoter is 
Robert Wilson, who during 1915 was identified 
with the promotion of an industrial life com- 
pany. It is reported that Adolph Katz, presi- 
dent of the New Orleans National Bank, will 
be the president of the company. 


company in 


THE SPECTATOR 


NEW AND RETIRED COS. 


Nineteen Casualty and Miscellaneous 
Companies Licensed in 1916 
TWENTY-THREE MORE PROJECTED 
Retirements Number Sixteen—Unusual Activity 
in This Field 
Below will be found lists of casualty and mis- 
cellaneous insurance companies licensed, 

jected and retired during 1916. 


pro- 


LICENSED 

Alabama Life and Accident, Florence, Ala.— 
Capital, $25,000. President, C. W. Ashcroft; 
secretary, W. J. Carter. 

‘i Columbia Casualty Company.—Capital, $200,- 

00. 

Duluth Liability Association, Duluth, Minn.— 
Capital, $25,000. 

Karmers'and Breeders Live Stock Insurance 
Company, Danville, Ill.—Capital, $200,000. Sec- 
retary and treasurer, J. W. Meitzler. 

Guarantee Bonding and Insurance Company, 
Wichita, Kan.—Capital, $300,000. 

Hartford Live Stock Insurance Company.— 
Capital, $200,000. President, Richard Hissell; 
secretary, L. D. Kearney. 

Home Farmers Mutual Insurance Association, 
Waseca, Minn. 

Lincoln Health and Accident Insurance Com- 
pany, Oklahoma City, Okla. 

Manufacturers Casualty of Philadelphia, 
Philadelphia, Pa.—Capital, $200,000. President, 
Thomas S. Dando; secretary, W. H. Clowney. 

Michigan Mutual Automobile Insurance Com- 
pany, Travers City, Mich.—President, Ralph 
Case; secretary, W. P. Cratser. 

Midwest Mutual Automobile Indemnity Asso- 
ciation, Wichita, Kan.—President, Thad L. Hoff- 
man; secretary, J. B. Henderson. 

Mutual Automobile Indemnity Association, 
Coffeyville, Kan.—President, A. R. Lamb; secre- 
tary, Clement Reed. 

National Bonding and Casualty Company, 
Salina, Kan.—Capital, $300,000. President, Dr. 
E. M. Miers; secretary, C. C. Reed. 

National Mutual Casualty Insurance Company, 
Chicago, Ill.—President, Gilbert McCoy; secre- 
tary, D. F. Carpenter. 

Pennsylvania Mutual Liability Association, 
Huntingdon, Pa.—President, C. H. Miller; sec- 
retary, W. P. Lewis. 

Retailers Burglary Protective Company, Wich- 
ita, Kan.—President, C. McCarthy; secretary, 
T. Arthur Rector. 

Security Mutual Insurance Company, Youngs- 
town, Ohio. 

Southern Live Stock, Stephens, Ark. 

United States Mutual Liability, Quincy, Mass. 


PROJECTED 


American Auto Indemnity Association, Inc., 
Sioux Falls, S. D.—President, J. H. Johnson; 
secretary and treasurer, F. H. Reed. 

American Auto Indemnity Company, Topeka, 
Kan.—President, James Wall; secretary, J. A. 
Lower. 

American Bonding and Casualty Company, 
Sioux City, Ia.—Capital, $500,000. President, 
G. A. Elbow; secretary, E. E. Hosmer. 

Atlanta Insurance Company, Atlanta, 
Capital, $25,000. 

Atlantic Bonding and Casualty Company, 
Baltimore, Md.—Capital, $25,000. 

Auto Livery and Truck Owners Mutual Lia- 
bility, Boston, Mass. 

Automobile Mutual Liability Insurance Com- 
pany, Boston, Mass.—President, Dean K. Web- 
ster; secretary, A. Shirley Ladd. 

Bonding Company of America, New York City. 
—Capital, $800,000. 

California Bonding and Insurance Company, 
San Francisco, Col.—Capital, $200,000. 

Eastern Mutual Automobile Liability Insur- 
ance Company, Boston, Mass. 

Fidelity Insurance Company, Reidville, N. C. 
—Capital, $10,000. 

Massachusetts Bank Deposit Insurance Com- 
pany, Pittsfield, Mass.—Capital, $200,000. 

Michigan Employers Casualty, Detroit, Mich. 
—Capital, $300,000. President, J..H. Thompson; 
secretary, R. K. Orr. 

National Automobile Insurance 
Lincoln, Neb.—Capital, $500,000. 

National Indemnity Company, Chicago, I1l.— 
Capital, $500,000; president, George E. Dickson. 
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Ga.— 


Company, 


Casualty, Surety, Etc. 


Nebraska Live Stock Insurance Company, 
Omaha, Neb.—Capital, $500,000. President, W. B. 
Howard. 

Oklahoma Standard Live Stock Insurance Com- 
pany, Oklahoma City, Okla.—Capital, $700,000. 
President, C. B. Kendrick; secretary, John P. 
Adams. 

Phenix Casualty Insurance Company, Boston, 
Mass.—Capital, $100,000. President, Corwin Mc- 
Dowell; secretary and general manager, Horace 
S. Beau. 

Star Life and Casualty Company, Rochester, 
Ind.—Capital, $100,000. President, F. D. Mussel- 
man; secretary, W. S. Mitchell. 

State Hail Insurance Company, Des Moines, Ia. 
—Capital, $100,000. President, S. F. Tickness; 
secretary, T. C. Bassett. 

Zenith Casualty Company, St. 
Capital, $300,000. 

Zenith Health and Accident Insurance Com- 
pany; St. Paul, Minn.—Capital, $300,000. 

Zenith Surety Company, St. Paul, Minn.—Cap- 
ital, $250,000. 

RETIREMENTS AND CHANGES 

American Bankers Insurance Company, Chi- 
cago, Ill.—Reinsured accident and health busi- 
ness in Federal Life. 

First Mutual Liability Insurance Company of 
New York, New York City.—Liquidating. 

Guardian Accident Insurance Company, Indi- 
anapolis, Ind.—Reinsured in Peninsular Life, the 
latter changing name to Peninsular-Guardian 
Life and Accident Insurance Company. 

Illinois Surety Company, Chicago, 
hands of receiver. 

Kansas Mutual Live Stock.—Receiver. 

National Life of U. S. A., Chicago, Ill.—Rein- 
sured accident and health business in A®tna 
Life. 

National Live Stock Insurance Company, In- 
dianapolis, Ind.—In hands of receiver. 

New England Equitable Insurance Company, 
Boston, Mass.—Liquidating. 

Prudential Benefit Association, Key West, Fla. 

Prudential Casualty Company, Indianapolis, 
Ind.—Merged with Chicago Bonding and Surety, 
latter changing name to Chicago Bonding and 
Insurance. 

—Reinsured in Peninsular Casualty. 

Stockmens Insurance Company of Kansas, 
Topeka, Kan.—Liquidating. 

Texas Fidelity and Bonding Company, Waco, 
Texas.—Reinsured in Lion Bonding. 

Union Casualty Insurance Company, 
delphia, Pa.—Receiver appointed. 

Union Liability Company, Chicago, Ill.—Re- 
insured in. Pacific Mutual Life. 


Paul, Minn.— 


Ill.—In 


Phila- 


Union Mutual Hail Insurance Association, 
Wichita, Kan.—Receiver. 
Wichita Mutual Hail Insurance Company, 


Wichita, Kan.—Receiver. 


Whitten Notice Required 

The New York Court of Appeals recently ren- 
dered an opinion that a written notice of an 
accident is required under the workmen’s com- 
pensation law. The opinion was rendered in 
the case of Mrs. Ella Bloomfield against S. 
November, employer, and the Zurich General 
Insurance Company. The court ruled that a 
holding by the Workmen’s Compensation Com- 
mission that the claimant was excused from 
giving written notice to his employer of the 
accident should be supported by some finding 
showing the ground of the excuse as one re- 
quired by the statute. 


Deaths by Automobiles 


Automobiles killed 729 persons last year on 
the streets and highways of New York State, 
including New York city, as compared with 663 
in 1915, according to the annual report of the 
National Highways Protective Society. In New 
York city 392 persons met their deaths by auto- 
mobiles during the year, while trolley cars 
killed 78 and wagons 74. According to the re- 
port, the number of persons killed by automo- 
biles in New York State last year is the largest 
ever recorded. The great increase, the society 
says, is due to the fact that it is not necessary 
for a driver of a motor car to have a State 


license. In New York city alone 248 children 





Casualty, Surety, Etc. 


met their deaths on the streets due to vehicular 
traffic. Colonel Edward S. Cornell, secretary 
of the society, states that since the law, passed 
at the last session of the legislature, became 
operative whereby all motor cycles were com- 
pelled to be licensed and carry a State number, 
accidents caused by them dave decreased over 
50 per cent. In the State of New Jersey during 
the year 1916 automobiles killed 215, trolleys 
14 and wagons 18, as compared with 241 per- 
sons killed by autos, 29 by trolleys and 12 by 
wagons in the preceding year. Stricter regula- 
tion and the licensing of every operator is re- 
sponsible for the decrease in deaths and acci- 
dents in New Jersey, said Colonel Cornell. 


Liability Cases Heard 


On January 2, 1917, the Supreme Court of 
Ohio was to hear the cases of the State against 
the liability companies to determine to what ex- 
tent they may now operate under the work- 
men’s compensation act in the writing of lia- 
bility insurance. 


New Live Stock Policy 


At the recent meeting of the National Con- 
vention of Insurance Commissioners a form for 
live stock insurance policies was approved and 
recommended to the State departments, with 
the understanding that the report shall not be 
considered a recommendation for uniform legis- 
lation. 


THE .SPECTATOR 
LARGEST GROUP POLICY 


Written on Employees of Union Pacific 
Railroad 
$30,000,000 OF INSURANCE INVOLVED 


Risks Covered by Equitable Life and Continential 
Casualty 

The Equitable Life Assurance Society of New 
York and the Continental Casualty Company of 
Chicago have issued to the Union Pacific Rail- 
road Company the largest insurance policy ever 
written. By the terms of the policy the Equita- 
ble Life insures some 40,000 of the employees 
of the Union Pacific, all of whom have been in 
in the company’s employ one year or more, to 
the extent of one year’s salary, but not to ex- 
ceed $2500. The Continental Casualty insures 
them against all sickness and accident losses. 
Both policies are issued on the group insurance 
plan, under which all medical examinations are 
waived. It is estimated that twenty per cent 
of the lives so insured would be refused if they 
were so examined. The total insurance involved 
is $30,000,000 and will cost approximately 
$750,000 in premiums. The cost of the life in- 
surance is about $10 per thousand in group 
insurance, and that of casualty insurance about 
as much more. 


Casualty Notes 


—The Commercial Travelers Mutual Accident As- 


Thursday 


sociation of Utica,, N. Y., will hold its annual meet- 
ing at 2 P. M. on January 8 at the Auditorium, 
Utica. The members will vote on an increase in 
directors’ salaries and other matters. 


—William B. Joyce, president of the National 
Surety Company, celebrated his fiftieth birthday on 
December 28. It was justly celebrated by the home 
office staff and field force of the company. The new 
stock of the National Surety is about to be issued 
making the outstanding capital stock of the company 
$4,000,000. 


—The Transylvania Casualty of Louisville, Ky., has 
reinsured the Kentucky health and accident business 
of the Prudential Casualty, which was recently con- 
solidated with the Chicago Bonding and Casualty of 
Indianapolis. This together with the recent 
taking over of the health and accident business of the 
Interstate Life and Accident, will bring the Transyl- 
vania well to the forefront of companies writing 
monthly health and accident business in Kentucky. 


deal, 


—The Interstate Business Mens Accident Insurance 
Association of Des Moines has filed articles changing 
from a mutual to a stock company, and will be known 
hereafter Accident 
Insurance Company. The capital stock is $100,000. 
It is planned to enter other States immediately. 
Heretofore the concern has been barred because of 
its assessment features. Rates will remain the same, 
however. Ernest R, Brown will be president; Frank 
O. Green, vice-president, and Charles P. Waldron, sec- 
retary. The Interstate was organized by Ernest Brown 
in 1908 and now has some 75,000 certificates in force. 
New States to be entered include Washington, Oregon, 
Illinois, Indiana, New York and Massachusetts. 


as the Interstate Business Mens 
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ASSOCIATE MEMBER NATIONAL FIRE PROTECTION ASSOCIATION. 
MEMBER PHILADELPHIA ALUMNI, COLUMBIA UNIVERSITY. 


EUCUECESES 


fi 
& 


CVs 
tase, 


j 
a 
cay 


= 
wee 


4 


Author of ‘‘Fire Insurance Agents’ and Surveyors’ Pocket book 
of Information” and ‘‘Special Agents’ and Adjusters’ 
Handbook.”’ 


An up-to-date and comprehensive work which should be in the 
possession of every Special Agent, Inspector and Local Agent. 
An idea of the broad scope of this work may be obtained by a glance 
at the chapter titles given below, although this list gives no intima- 
tion of the numerous details presented in the book. 

Construction. 
Special Construction and Notes. 
Fire Doors and Shutters. 
Heating. 
Lighting. 
Electric Light and Power Installation. 
Sprinkler Equipment. 
Fire Pumps. 
Fire Pumps and Notes. 
Reservoirs and Other Sources of Water Supply 
for Fire Pumps. 
. Other Fire Appliances. 
XII. Oils, Varnishes, Benzine, etc. 
XIII. Oily Waste and Other Spontaneously Combusti- 
ble Material. 
= Waste and Rubbish. 


NATIONALUNION wei 
XVI. 


Watchman and Watchman’s Time Recording 
| FIRE INSURANCE Co. ) a will 


Apparatus. 
OF PiTTSBURG,PA. 


Miscellaneous Information and Tables. 
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Hazards, 


There isa copious Index which will enable the reader to locate 
quickly any particular item of information. 


~ 


Prices of the AGENTS’ AND INSPECTORS’ POCKET-BOOK OF FIRE 
PROTECTION (Bound in Red Russia Leather): 


Per copy, = = $2.50 25 Copies, = = 
12 Copies, = = $24.00 50 Copies, = = 
100 Copies, = = $150.00 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET 
INSURANCE EXCHANGE. NEW YORK. 


$48.00 
$90.00 
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